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ABOUT THE CONFERENCE

he primal role of audit has been to protect the truth in a manner that ensures that investors,

the markets, and society are not misled into trusting the untrustworthy. In the centuries of

fulfilling that role audit has nurtured nation building and civilizations. This hallowed role of
audit has been reproached by the unabating spate o% financial scandals and audit failures
resulting in loss of trust in audit and the desecration of the audit franchise with society. Robust
reforms of rules, practices, and technologies in the last two decades have failed to halt the
egregious audit failures that the market is witnessing.

WHAT MUST BE DONE NOW? Experts and philosophers argue that “since abstract accounting
does not count and abstract auditing does not audit, therefore, what is required now is that the
professionals who embody the affordances of auditing, those who do the counting and
auditing, must change too.” In other words, reforms need to be directed at the auditors too. This
tranformative webinar will explore the contours of this challenge.

Attend and be part of the initiative to restore trust in audit and save the future of our civilization.

FOR WHOM

This conversation is for all stakeholders in the financial reporting value chain (but
mandatory for all external and internal auditors): All Accountants, All Auditors,

Directors of Finance/CFOs, Chief Audit Executives, Chief Compliance Officers,
Accounting Officers. Regulators and Professional Accounting Bodies. %/
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REGISTRATION

Click here to register with Naira 96,000 per participant
Click here to register with US$120 per participant
Registered delegates will receive event link.
Recommended CPE credit: 9 hours (professional bodies will be contacted to award CPE)
Mandatory for all external and internal auditors in Nigeria.

INQUIRIES: Email: baamoo@frcnigeria.gov.ng and info@acinigeria.org

Phones: + 234 706 625 8625, +234 806 289 5260,
+234 908 899 9800, +234 803 572 5283, +234 806 607 6751
WhatsApp ONLY +234 802 304 2385



FINANCIAL REPORTING
COUNCIL OF NIGERIA

he Financial Reporting Council of Nigeria (“the Council”) is a

Regulatory Agency under the Federal Ministry of Industry, Trade,

and Investment. It is a body established by the FRC Act, No. 6,
2011 to promote trade and investment in Nigeria by ensuring high
standards of financial reporting, auditing, and corporate governance.

As the apex regulatory body over auditing activities in Nigeria, one of the
goals of the Council is to improve the quality of statutory audits and other
assurance services by establishing applicable rules and regulations that
willimprove the independence of statutory audit firms, auditors, and other
assurance services providers from the entity being audited or serviced.

This guidance is therefore issued by the Council in pursuance of Sections
7(1) and 7(2f) of the Financial Reporting Council Act of 2011 which
empowers the Council to require independent attestation on the
management assessment of internal controls, including Information
Systems controls. The guidance is only applicable to internal Control Over
Financial Reporting (ICFR) as it does not cover the entire system of
internal control of an entity.

The Financial Reporting Council of Nigeria's office is currently located on
the 4" & 5" Floor Alexander House Block K, Plot 8, Otunba Jobi Fele Way,
Central Business District, Alausa Ikeja, Lagos, Nigeria.

Our contacts include:

Website: www.frcnigeria.gov.ng
Telephones: (234) 0908-899-9802
E-mail: enquiries@frcnigeria.gov.ng
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Audit Committee Institute is established as a non-profit, non-governmental entity
dedicated to research, education and advocacy for audit committee relevance and
effectiveness, and to promote responsible financial reporting. In this respect, it is
important that the Institute maintain independence and neutrality. By maintaining
superior intellectual authority on financial aspects of corporate governance, ACI will
be helping audit committee members and other stakeholders in the financial
reporting value chain to develop independent critical thinking on vital issues
affecting the integrity of financial statements and shareholder value assurance.

Associate Membership is available to interested persons on conditions prescribed by
the Board of ACI. ACI does not require certification examination for membership. In
order to remain totally independent, ACI does not solicit for funding from any source,
except from non-governmental, non-commercial development agencies. All ACI
activities are funded through membership subscriptions and income generated from
its research, development and educational activities.

The Governing Board of ACI makes the rules of the Institute, subject to the provisions
of the object clauses of the Institute. Membership of the Institute consists of (1)
members who subscribed to the Memorandum and Articles of Associate of the
Institute, limited by law to just a few, and (2) Associate and Fellow members who join
the Institute for professional benefits. Decisions required by statute are made
accordingly by members in (1) above while other decisions are made by the
members in general, namely (1) and (2).

The Audit Committee Institute, by its mandate, is not an examination body.
Overall, the overriding mission of the Audit Committee Institute is to contribute to the
strength of the financial reporting regime by creating awareness in a manner that

empowers audit committees and other participants in the capital market.

Website: www.acinigeria.org, email: info@acinigeria.org
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